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Abstract: In recent years, under the supervision of "according to law, strict and comprehensive", the Shenzhen M&A market has
shown a new trend. This paper systematically sorts out special M&A plans such as "backdoor borrowing", blind cross-border M&A
and the sale of major assets to maintain the listing status, researches and evaluates possible problems involved in Shenzhen's 2016
listed companies. Finally, the paper brings out suggestions for improving the rules and regulations and reducing regulatory costs. It

can guide the regulatory practice, prevent regulatory risks and enhance regulatory effectiveness.
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