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Abstract: In recent years, the problem of “high evaluation and high valuation adjustment” during the M&A is becoming more
and more severe, which makes it harder for sustainable development and synergy effect. This paper reviews the present situation
of asset valuation and finds out that, in the present process of asset valuation, there are problems in the independence of valuation
institution, valuation methods, valuation adjustment mechanism, accounting methods and information disclosure. On the basis of
learning from foreign experience, this paper brings out suggestions for developing valuation methods, smoothing performance

influence, increasing valuation transparency and improving valuation efficiency.
Key words: M&A, asset valuation, valuation adjustment mechanism, earnout payment agreement
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