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K. RAETIGEE; RAENL; REE, FMEERE

Abstract: Money market funds have long been considered to be a powerful tool to maintain stable currency markets. However the
two financial crises between 2008 and second half of 2011 exposed systematic risks of Money Market Funds. US and European
regulatory authorities embarked on systematic reforms of regulatory rules for Money Market Funds, aiming to enhance liquidity
and the stability of Money Market Funds and maintain national (regional) financial system safety. Money Market Funds in China
experienced rapid development in recent years, meanwhile unbalanced growth, structural imbalance and portfolio single species
and other issues surfaced. Based on reviewing the literatures about US and European MMFs regulatory reforms, this paper makes

policy recommendation on our MMFs regulation, considering the problems our MMFs face.
Key words: money market funds, system risk, financial regulation, us and european regulatory reforms
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