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Critical Review of Goldman Sachs Event

A Thorough Analysis of Goldman Sachs’ CDO Tr ansaction
Abstract: Credit derivatives have rapidly become a key financial tool in the capital markets, many
market participants use the tool to transfer credit risk. based on the Goldman Sachs event, This
article discusses the details of synthetic CDO transactions, analysis the participants and process
of Abacus transaction, then state the impact and implication of event from Goldman Sachs,
Regulation department and Investors.
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Tl BRI, ANFJRR S ASE DS i (K7 # e S U 5, AERe BRI 0
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' 2008 AERBESEHLIT, B BRI E T A TR R o R A IR s 50145600, [FI4E 9 1] 21
H, ma oA MEG AT A R, FFERAIBO ) 58 7 Bl v (federal Troubled Asset Relief
Program) 100 12,35 73435 ) Cehde [E M BEH AR Je A o8 (0 A2 0D o R IRETSaNLES i AR AR
Kbitr, (A 2009 FEN ik 451,73 143670, [FILLHEK: 103%; 73R WA 133.85 14370, [AILLIEK:
476%.

" fE CDS A ST, LA LA BTN TG B A EL R R ), R A R Ie A,
PIEAZ RN, BT AFEORAT R0, TR DYl i 5 5500 e TR s IR A W] (B X ED,
PRI 2 TR G TR AZAR I 1) 4 SUNESTAAH R IR 45 8R4 T . TEIGACEI, (RES A AT R % - 9t
77 T AR PR B ) 1 D2 2 4 S b (R 0 R RT [ Re (IR R e B TT 3258 5 i ) sl 1 24
JE— BRI T ST M), WA HRAT . ARBIRTHE R T I 28 00 7 =X
O, R SR A, RIS S R SE (agency trading system), EEE
SR TT B CORAL, AR RN, BB T A8 S IR 4 59— 5 A AR G4 5 R 45 (principal trading
system), RIFEAFRIAE Gy itk Ja w2 0 i 6, BC SRS, A 4.

V' Prepared remarks by Lloyd C. Blankfein, Chairman and Chief Executive Officer. April 27, 2010.
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