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Abstract: Using the data of A-share listed companies of strategic emerging industries during the
period of 2008-2011, this paper examined the relationships between corporate life cycle,
manageria discretion and R&D expenditure. It is found that the level of R&D expenditure is
greater during the growth period, and that the greater manager autonomy in working capital is, the
higher the level of R&D expenditure will be through out the life cycle It is aso found that
manager will reduce R&D expenditure with board duality and higher managerial remuneration
rights during the mature period. Therefore, the strategic emerging industries will develop and
upgrade through the supervising managerial behavior, improving the incentives of managers and
increasing R& D expenditure.
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