5> 3
Bt A T 388 5 B0 N ) SR R B B
KA
(RaMz X%, XKiE, 116025)
BE: ALHBELETRRTHTHTIL I, ZAMIET A Xk 2482 Skt A
Iy ik, FER 6 PAY g ikt A B A REAT FATEAN B AR LG IPO AN T A
M HATT FiE, AARAIN, ZEF IR LR ETAE IPO RN TAE, T4FEH
RS, EABRE T AR 254, PAIREERETTAEE, MALREEHTT
k.
X425 BRI, IPO MR, BT RFH
Abstract: The paper describes the characters of anchoring phenomena in capital market, and
discusses common methods used in empirical study. Then, the author tests anchoring effect in IPO
progress on recent five years by listed companies’ IPO pricing data, finds that there do have
significantly anchoring effect in Small Plate and Growth Enterprises Market, this research also
shows the Small Plate’s IPO pricing anchor is more closer on PE than on PB; on the contrary,
GEM’s anchoring target is tightly on PB.
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