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Abstract: As China's capital markets continue to improve and develop, as well as the listed
companies having increasingly strong demand for Equity Carve-Outs which is the way of
assets contraction reorganization, equity Carve-Outs have received more and more concern
and attention. Based on solid theoretical foundation and rich data environment,
foreign-related research in Equity Carve-Outs has developed rapidly over the past two
decades. This paper systematically discusses foreign related research achievements in the
connotation of Equity Carve-Outs, the difference between Equity Carve-Outs and several
other ways of assets contraction reorganization and main research perspective on Equity
Carve-Outs. And the direction of further study is briefly commented.
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